10 Summary data and information

KEY FIGURES

MAIN INCOME STATEMENT DATA (a)

To improve the economic and financial review, in addition to conventional IAS/IFRS indicators and financial statements,

the interim directors’ report also contains reclassified financial statements and several alternative performance indicators

such as EBITDA, EBIT and net financial debt. The tables below, their explanatory notes and the reclassified financial

statements describe how these amounts were determined. Unless otherwise specified, definitions of the terms used can

be found in the glossary.

Financial
Year
2015 (millions of €)

First half

3,649 Total revenue

3,573 - of which from regulated activities

850 Operating costs

2,799 Gross Operating Profit (EBITDA)

1,950 EBIT

1,238 Net profit (b)

Change % Change
(113) (6.2)
(96) (5.3)

7 1.7

(120) (8.4)
(145) (14.3)
(86) (14.1)

(a) The changes indicated in the table, as well as those later in this Report, should be understood to be changes in the first half of 2016

compared with the first half of 2015. Percentage changes, unless otherwise specified, are calculated in relation to the data indicated in the

related tables.
(b) Net profit is attributable to Snam.

KEY BALANCE SHEET AND CASH FLOW FIGURES

Finar:;:ei:: First half
2015 (millions of €) 2015 Change % Change
1,272  Technical investments 487 39 8.0
21,365 Net invested capital at period end 20,889 538 2.6
7,586  Shareholders' equity including minority interests at period end 6,953 297 43
7,585 Shareholders’ equity attributable to the Group at period end 6,952 297 43
13,779 Net financial debt at period end 13,936 241 1.7
771 Free cash flow 587 (79) (13.5)
KEY SHARE FIGURES
FinanYceiaa: First half
2015 2015 Change % Change
3,500.6 Number of shares of share capital (millions)  3,500.6
3,499.5 Number of shares outstanding at the end of the period (millions) ~ 3,499.5
3,499.5 Average number of shares outstanding during the period (millions)  3,499.5
4.85 Official share price at period end S 4.30 0.99 229
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KEY PROFIT INDICATORS (a)

Financial -
Year First half
2015 (€) 2015 Change % Change
0.557 EBIT per share 0.289 (0.041) (14.2)
0.354 Net profit per share 0.175 (0.025) (14.3)
(a) Calculated based on the average number of shares in issue during the period.
KEY OPERATING FIGURES
Financial i
Year First half
2015 Change % Change

Natural gas transportation (a)

Natural gas injected into the national gas transportation

67.25 network (billions of cubic metres) (b) 3e.17 130 40
32,534 Gas transportation network (kilometres in use) 32,354 0 0.3
876.5 Installed power in the compression stations (MW) 853 24 2.8
Liquefied natural gas (LNG) regasification (a)
0.03 LNG regasification (billions of cubic metres) 0.020 0.072
Natural gas storage (a)
10 Concessions 10
9 - of which operational (c) 8 12.5
11.5 Available storage capacity (billions of cubic metres) (d) 1.4 0.4 3.5
s ot 5T g et e o9 w9
Natural gas distribution
6.526 Active meters (millions) 6.518 0.007 0.1
1,472  Gas distribution concessions (number) 1,472
56,717 Distribution network (kilometres) (e) 56,636 123 0.2
6,303 Employees in service at end of period (number) (f) 6,219 176 2.8
of which business segments:
1,918 - Transportation 1,912 50 2.6
73 - Regasification 75 2) (2.7)
299 - Storage 287 23 8.0
3,298 - Distribution 3,221 102 3.2
715 - Corporate and other activities 724 3 0.4

(a) With regard to the first half of 2016, gas volumes are expressed in standard cubic metres (SCM) with an average higher heating value (HHV)
of 38.1 MJ/SCM (10.572 kWh/SMC) and 39.1 M}/SCM (10.805 kWh/SMC) respectively for the businesses of natural gas transportation,
regasification and storage.
(b) The figures for the first half of 2016 are up to date at 4 July 2016. The update of the 2015 figures has been finalised, and figures are consistent
with those published by the Ministry of Economic Development.
(c) Working gas capacity for modulation services. The figure for the first half of 2016 includes the Bordolano concession, which has been operational
since the end of 2015, limited to a portion of assets forming part of the overall plant, such as to guarantee the performance of storage activities.
(d) Working gas capacity for modulation, mining and balancing services. The available capacity at 30 June 2016 is that declared to the Electricity,
Gas and Water Authority (hereinafter “the Authority”) at the start of the 2016-2017 thermal year, in compliance with Resolution ARG/gas 119/10.
(e) This figure refers to the kilometres of network operated by Italgas.

(f)  Fully consolidated companies.
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Natural gas transportation

In the first half of 2016, 34.07 billion cubic metres of natural gas were injected into the national
transportation network, an increase of 1.30 billion cubic metres, or 4.0%, compared with the first
half of 2015 (32.77 billion cubic metres). The increase is essentially due to the lower withdrawals
from storage, which recorded lower net withdrawals of 0.73 billion cubic metres, against demand
for gas in Italy which, in the first half of 2016, stood at 35.96 billion cubic metres, a slight increase
(+0.42 billion cubic metres; +1.2%) compared with the same period in 2015. Higher consumption

in the thermoelectric sector (+0.92 billion cubic metres; +10.1%), thanks to the fall in production of
hydroelectric energy and lower consumption of other fuel sources, and the industrial sector (+0.25
billion cubic metres; +3.0%) was offset by lower consumption in the residential and tertiary sectors
(-0.74 billion cubic metres; -4.3%) due to weather conditions.

Seasonally adjusted demand for gas was estimated at 37.14 billion cubic metres, an increase of 0.85
billion cubic metres (2.3%), compared with the corresponding figure for the first half of 2015 (36.29
billion cubic metres).

Natural gas storage

During the first half of 2016, 11.42 billion cubic metres of natural gas was moved through the
storage system, a reduction of 0.54 billion cubic metres (4.5%) on the corresponding period of 2015
(11.96 billion cubic metres). The reduction was mainly attributable to lower withdrawals from storage
(-0.66 billion cubic metres; -9.2%) due to the weather.

The total storage capacity at 30 June 2016, including strategic storage, was 16.3 billion cubic metres
(+0.4 billion cubic metres compared with 30 June 2015), of which 11.8 billion cubic metres related
to available storage capacity for the entire thermal year 2016-2017, and 4.5 billion cubic metres
related to strategic storage (unchanged compared with thermal year 2015-2016, as established by
the Ministry of Economic Development in a notice dated 21 January 2016).

Liquefied Natural Gas (LNG) regasification

In the first half of 2016 0.092 billion cubic metres of LNG were regasified (0.020 billion cubic metres
in the first half of 2015; +0.072 billion cubic metres), of which 0.049 billion cubic metres was under
the scope of the natural gas integrated regasification and storage service’.

Natural gas distribution

At 30 June 2016, Snam, through Italgas, managed the gas distribution service in 1,472 municipalities
(the same as at 31 December 2015 and at 30 June 2015), of which 1,401 were operational. At 30
June 2016, the number of active meters located at end-user gas redelivery points (households,
businesses etc.) stood at 6.525 million (6.518 million at 30 June 2015).

At 30 June 2016, the gas distribution network covered 56,759 km, an increase of 42 km compared
with 31 December 2015 (56,717 km).

The integrated storage and regasification service, introduced by Article 14, paragraph 1 of Legislative Decree 1 of 24 January 2012 and later
amended by the Ministerial Decree of 25 February 2016, makes provision that the leading storage company makes delivered quantities of gas
equivalent to LNG to the user for the uniform storage service, minus consumption and leaks, by the end of the month after unloading. The
physical management of gas flows for redelivery of gas in storage takes place by coordinating the regasification and storage companies involved.
For more information about this service, please refer to the section "Business segment operating performance - Regasification of Liquefied Natu-
ral Gas (LNG) - Regulation”.
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SNAM SHARE PERFORMANCE

The Snam share price ended the first half of 2016 at an official price of €5.29, up 9.0% from the
official price of €4.85 recorded at the end of 2015.

After having suffered slightly from the general fall in share prices in the first weeks of the year, the
shares reached new record highs (€5.53) on 30 March, thanks to the recovery in the stock markets
and the general reduction in sovereign yields. The fall recorded after the referendum on the United
Kingdom leaving the EU was more than recovered after the presentation of the Strategic Plan on 29
June. Following the weakening of global economic growth prospects and the price of oil, which has
reached the lowest level for more than 10 years, European share markets, on the other hand, blamed
the consistent falls in the first weeks of the year, partly offset thanks to the new monetary policy
decisions taken by the central banks and the recovery in oil prices. The result of the Brexit referendum
brought share prices close to the minimum levels of February, with a partial recovery later on. Thanks
to its defensive and anti-cyclical profile, at a time of falling share prices, the utilities sector has out-
performed the European general index (-2.7% vs. -9.8%).

SNAM - COMPARISON OF PRICES OF SNAM, FTSE MIB AND STOXX EUROPE 600 UTILITIES
(1 January 2016 - 30 June 2016)
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SNAM - COMPARISON OF SNAM’S PERFORMANCE WITH THE MAIN STOCK MARKET INDICES (LAST PRICE)
(1 January 2016 - 30 June 2016)

-24.4% FTSE MIB
11.0% Snam
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-2.7% STOXX Europe 600 Utilities

Source: Snam calculations using Bloomberg data.
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