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Interim directors’ report

Scope of consolidation as at 30 June 2016

The Snam Group’s scope of consolidation as at 30 June 2016 can be represented as follows:

CONSOLIDATING COMPANY	 SHAREHOLDERS	 % OWNERSHIP

Snam S.p.A.	 CDP Reti S.p.A. (a)	 28.98

	 CDP GAS S.r.l. (b)	 1.12

	 Eni S.p.A.	 0.02

	 Snam S.p.A.	 0.03

	 Other shareholders	 69.85

(a) 	 CDP S.p.A. owns 59.10% of CDP Reti S.p.A.

(b)  Company wholly-owned by CDP S.p.A.	  

The changes in the scope of consolidation of the Snam group at 30 June 2016 compared with 31 

December 2015 and 30 June 2015 are attributable to:

–	 AES Torino S.p.A. leaving the scope of consolidation following the merger by incorporation into 

Italgas S.p.A. with the effective date of 1 January 2016;

–	 the entry of ITG Holding S.p.A.1, established on 1 June 2016 with a share capital of €50,000 fully 

subscribed and paid-up by the sole shareholder Snam S.p.A. The company was established under the 

scope of the industrial and corporate reorganisation aimed at the separation of Italgas from Snam. 

For more information please see the next section “Summary data and information – Main events - 

Separation of Italgas from Snam”. 

1	 ITG Holding S.p.A. is fully consolidated within the business segment “Corporate and other activities”. In accordance with IFRS 8 - “Operating seg-

ments”, the “Corporate and other activities” segment does not represent an operating segment.
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